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Contact

Justin Holofchak Chad Pyke
Managing Partner Broker

(704) 577 4343 (404) 838 7066
jholofchak@mpvre.com cpyke@mpvre.com

The information provided is without warranty or any representation of accuracy, timeliness, reliability or completeness.

The Offering Memorandum is intended solely as a preliminary expression of interest and is to be used for discussion purposes only. Neither the Owner nor % PROPERTIES

prospective purchaser shall have any contractual obligations to the other with respect to the matters referred to herein unless and until a purchase agreement
has been fully executed by Owner and prospective purchaser.
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Executive Summary | Property Details

Property Details

Malvern Way

Address Mooresville, NC 28117

Pricing $895,000

PIDs #4636169128
#4636169240
#4636169251
#4636169273
#4636260205
#4636260227
#4636260238
#4636260350

County Iredell

Zoning Residential

Access via Brawley School Rd and Forest Lake Blvd

Pricing $895,000

Overview

Forest Lake represents a rare chance to acquire eight
entitled, finished townhome lots within a fully
permitted, 120-unit master-planned community
previously developed by Nest Homes. The site is
situated at the signalized intersection of Brawley
School Road and Forest Lake Boulevard providing
excellent visibility and access to surrounding
amenities.

Highlights

Townhome lots are fully entitled and engineered.

Prime Infill Location with frontage to Brawley School Road.

Builder will benefit from existing infrastructure in place from
previous builder.

Mooresville and the broader Lake Norman area provide excellent
demographic tail winds.

The eight lots are an ideal development opportunity for a regional or
local builder to capitalize on one of the most active growth corridors

in the greater Charlotte MSA.
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Property Overview | site Plan

LANDSCAPING REQUIREMENTS;

Developer's Statement

i sesottons o th pproes
1. CANOPY TREES SHALL BE A VINNUM EIGHT FEET IN HEICHT AND TWO INCH Cones an sl et comptance i 1 o O

CALIPER AT TME F PLANTING.

2 UNDERSTORY TREES SHALL BE A MINMUM OF SIX FEET IN HEIGHT AND 1-1/4
INGH CALIPER AT TTME OF PLANTING.

3. EVERGREEN TREES SHALL BE A MNNUM OF SIX FEET IN HEIGHT AND THO INCH
GALIFER AT TME OF PLANTIG.

4. MULTI-STEM TREES (CANOPY OF NDERSTORY) SHALL HAVE AT LEAST THREE
STALKS AND BE A MINNUM 8 FEET IN HEIGHT AT THE TIWE OF PLANTING.

5. LARGE SHURBS SHALL BE A MINMUM THREE FEET IN HEGHT AT THE TME OF
PLANTING AND REACH REQUIRED MNINUM PERFORMANCE HEICHT WITHIN FOUR
ERRS.

JARIES ALONG FOREST
LAKE TO CREATE GRADED AREA
[FOR SIGHT DISTANCE AT ORIVES.
[Fw DEDICATION F REQURED.

5. SWALL SHRUBS SHALL BE A MINMUM TWO FEET IN HEIGHT AT THE TWE OF

FLANTING AND REACH THE REQUIRED MINNUM PERFORMANCE HEIGHT WITHIN FIVE VICINITY MAP
NEARS.

7. ALL PLANT WATERIAL SHALL BE FROM THE TON OF MOCRESVILE APPROVED
FLANT ST

B. 7.2.3(3)(€) — FIVE DIFFERENT GENUS OF TREES ARE REQUIRED TO BE PLANTED [
N THE SITe. (197 TOTAL TREES ALL REQURED AREAS) 10

SITE INFORMATION:

9. 7.2.3(3)(C) ~ FIVE DIFFERENT GENUS OF SHRUBS ARE REQURED TO BE s’gmsu | PARCEL #: 4636167525, 4636165336, 4636164247

GUUTHE ST CONON ARCAS (155 ToTAL LSS AL VEHEiLA A0 c/ ol A (s ap sy 177 L ) S ppreioyn
10,724 ~ oue sueua peg 5 e o suLonG pewETER P pusus R 8 A ANDTRAL, A / &) SITE ADDRESS: BRAWLEY SCHOOL RD
(2850° OF FOUNDATION" FRONTAGE = MIN. 516 — SHRUBS ReQ. TowArD #/A) /37 2 1c \ S MOORESVILLE, NC 28117
i 72 15 i cneme s v . 010 04 A, |
L5 5 2 recumen . -
IR - SITE AREA: 14.997 AC & 2.71 AC = 17.707 AC

12. PARKING SPACES ARE T0 BE WTHIN 50 FEET OF A CANOPY TREE.

13.7.2.5 - TREES SHALL BE REGURED AT THE RATE OF WO CALPER
2,000 SF OF VEHICULAR AREA. (21810 SF. VEHICULAR AREA = 12°
TREES REQURED)

CURRENT ZONING: CMX & RA

<
\gsﬁgs\ PER. PROPOSED ZONING: CMX
B¢

14.7.2.5 ~ LARGE SHRUBS SHALL BE REQUIRED AT THE RATE OF 1 SHRUS -

Ly~

TOTAL UNITS PROPOSED: 120 (6.78/ACRE)
500 SCUARE FEET OF \EHICULAR AREA. (21810 SF VEHIULAR AREA = 44/
MIN. 44 — SHRUBS REQUIRED) Y TOTAL PROPOSED LIVE/WORK UNITS: 8
15,727 - 1 CANGPY TREE PER 40" OF STREET. (WN. 46 — 7" REQURED) T\ ~ 7 FRONT/CORNER SETBACK: 5 FT

REAR SETBACK: 25 FT
SIDE SETBACK: 5 FT

REQUIRED OPEN SPACE = 10% = 1.77 AC
‘q OPEN SPACE PROVIDED = Approx. 7.41 AC

S\ X <
NSA ) £ £ RN 8 \ [Gos 140} )
- [ NS N 4 v [ADD ADDITI T TURS
o\ @ / N 4 ¢ N~ \ \ & | RSS2 7.41/17.707 = 43% OPEN SPACE
A/ 2 y H
\\\\ NN N Ll y e \’\§ =) }
& ’ SN 4 B

REQUIRED ACTIVE OPEN SPACE = 40%
\ \ oo N
N\ A WETPOND™N\ )
W

=7 =177+0.40=071AC
PROVIDED ACTIVE OFEN SPACE = 0.752 AC

BMP !

N W\, — .

SN\ N \N -/

N RN <7 LINK TO NODE RATIO = 166
A \:\il\ \\ _ TRASH PROTECTION IS PRIVATE
- NN \ STREET LIGHTS PROVIDED

N

ON STREET PARKING WILL BE PROVIDED

\\
) A DEVELOPER:
NEST COMMUNITIES, LLC
attn:  DAVID HUGHES
236 RACEWAY DRIVE- #7

y A4

N L7 =2 MOORESVILLE, NC 28117
Ve NN y 7 Email: dhughes@nesthomes.com
. \ UNITS ARE 10 B SPRINKLERED|
\ PERNC FIRE CODE
“
7N

\ DESIGNER:
\_ EASTLAKE ENGINEERING, PLLC
470 NORTH BROAD STREET, SUITE A
MOORESVILLE, NC 28115
® . 5 ‘ \ PAUL CARTER, P.E.
~ 2 ¢ A \ (865)816-4557
§\ g2 A7 g 7 \ "\ Email: peartertn@yahoo.com
PR il Q . ) A (o
2 )

~

[RIGHT INRIGHT OUT PER

[oWENCIONAL
STANDARD RZ20

LAKE NORMAN WS-IV-CRITICAL AREA

[7SPACES FOR [coswar| eioi | WITH STORMWATER CONTROLS
(GUEST PARKING

[PROVIDE ExTRA
[ALLEY wioTH TO|
joRvEwAY

— Forest Loke TH.dwg POART

50% IMPERVIOUS ALLOWED
PROVIDED AREAS
STREETS/WALKS = 3.235 ac
TOWNHOMES/DRIVES = 4.224 ac
TOTAL = 7.459 ac OR 43.6%
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FLOOD DATA

THE SUBJECT PROPERTY IS WITHIN ZONE X
PER FEMA MAP 3710463600) EFFECTIVE DATE

K T EXTERSO ALV, .
Hrmememaes. |~ ~ - MARCH 18,2008
5 FGOT CONSTRUCTION AND -
< ‘Tveca vee-cpusen ! MANTENANCE EASEMENT WILL GRAPHIC SCALE J !
ol 1 e PLANTINGS PER 100 FEET. 0w a e , . Town Of Mooresville, NC
2 o —— CANOPY TREES -2 EACH. 7z
S LARGE EVERGREEN TREES - 6 EACH - Concept Plan Approval
o MEDIM EVERGREEN TREES 4 EACH
(EXISTING VEGETATION TO BE USED TO HELP MEET [ ! (WyEET) [ - -
. TS AEQUIREMENT WHERE APPLICABLE) 7 , , \ \ ’ Parking Requirements
g e orr - N \, HORIZONTAL 1 inch =/60 ft. , Residential Units w2 = 20 T

(Commercial Square Footage

il | i = R Y Y — Y Y — ore lone per 300 sf. 9460 300 = 32
" ; @FQOORHOO0%D R i e tori e
L *BERKELY Ave. — I S = MATURING WElGT OF 3.
iSLEWORTH Ave.
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Market Overview | market Aerial
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Market Overview | Demographics

Lake Norman - Mooresville
# 1 Best Places to Live

in Iredell County

Mooresville is a suburb of Charlotte, NC. Mooresuville is in Iredell County and is one
of the best places to live in North Carolina. Living in Mooresville offers residents a
dense suburban feel and most residents own their homes. Many families and young
professionals live in Mooresville and residents tend to lean conservative. The public
schools in‘Mooresville are highly rated.  source: Niche

Mooresville, North Carolina, is a thriving town 20 miles north of Charlotte, best #1 BCSt PlaCCS for Young

known as "Race City USA" and as the primary home to Lake Norman, the state's

largest man-made lake. It boasts over 270 miles of shoreline, featuring extensive PrOfeSSiOnalS 1n Iredell County
waterfront living, boating, and fishing. The town combines corporate headquarters, 4

including Lowe's, with NASCAR racing teams, shopping at LangTree Lake Norman,
and recreational activities at Lake Norman State Park.  source: visit Lake Norman

N Priccewrith the Best Public
Schools in Iredell County

#1 Best Places to Raise a Family
in Iredell County

Source: Niche

Source: Esri 2026




Market OV@I‘ViGW Economic Growth

Charlotte Market

People keep coming to the Charlotte Region. Nearly 100 people

a day, in fact. Why do they come here? They come for jobs in a
healthy and growing economy with thriving health care, finance
and professional services sectors, and a tech talent pool growing
twice as fast as the national average. They come to start and grow
businesses in a region with an educated, talented and innovative
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workforce, regularly ranked in the top three places to start a i _"""' i il P e i ' L
business. They come for lower cost of living and affordable real i ' E —
estate in neighborhoods fit for any lifestyle - from vibrant urban EEE o

centers, to suburban cul-de-sac to quaint small towns and rural

areas. And 226 days of sunshine a year doesn’t hurt either. Chal‘lotte DOuglaS International
Airport is now ranked the 5th busiest
COMPANIES HEADQUARTERED IN CHARLOTTE airport in the world.

# of People Moving to the CLT Reglon Dally

BANK OF AMERICA %7 m SM@ 0 SEE

-

DUKE (3] )
“compass Oy lendingtree Dommtar

People moving to Fastest growing city
Charlotte dally for young professional A1 IMZ 30U B4 M :m;_.‘m:r MMM IR S oy 3w

Source: Charlotte Regional Business Alliance

FINANCIAL

Honeywell  ( brighthouse (IR pgerolians  TRUIST FH

Charlotte, North Carolina
Average home sale price: $420,000 _\\ ?ﬁ C HA R LOTT E

Average apartment rent: $1,500 per month A \\ REGIONAL BUSINESS

ALLIANCE

AMAlbemarle HNucorR  JELD'WEN Vg

L]
[ ]
* Average cost living: 2% lower than the national average
® Unemployment rate: 3.4%, as of June 2023

® Diversity grade: A-plus



~ZMPV

"<l PROPERTIES

The information provided is without warranty or any representation of accuracy, timeliness, reliability or completeness.

The Offering Memorandum is intended solely as a preliminary expression of interest and is to be used for discussion purposes only. Neither the Owner nor
prospective purchaser shall have any contractual obligations to the other with respect to the matters referred to herein unless and until a purchase agreement has
been fully executed by Owner and prospective purchaser.

Justin Holofchak Chad Pyke

ContaCt Managing Partner Broker
(704) 577 4343 (404) 838 7066 2400 South Boulevard | Suite 300
jholofchak@mpvre.com cpyke@mpvre.com Charlotte, NC 28203

mpvre.com
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